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All materials and information received or derived from Lee & Associates Central Florida its directors, officers, agents, advisors, affiliates and/or any
third party sources are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property,
compliance or lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property,
projected financial performance of the property for any party’s intended use or any and all other matters.

 

Neither Lee & Associates Central Florida its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or
implied, as to accuracy or completeness of the any materials or information provided, derived, or received. Materials and information from any
source, whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to
determine these and other matters of significance to such party. Lee & Associates Central Florida will not investigate or verify any such matters or
conduct due diligence for a party unless otherwise agreed in writing.

 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.
 

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third party independent professionals selected by such party.  All financial data should be verified by
the party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. Lee &
Associates Central Florida makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or
assumptions. Lee & Associates Central Florida does not serve as a financial advisor to any party regarding any proposed transaction. All data and
assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any
estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or
increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

 

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public
accountant or tax attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the
property and whether the property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants and governmental agencies. All properties and services are marketed by Lee & Associates
Central Florida in compliance with all applicable fair housing and equal opportunity laws.

 

This is not intended to be an appraisal of the market value of the property, if an appraisal is desired, the services of a licensed or certified appraiser
should be obtained. This report is not intended to meet the uniform standards of professional appraisal practice.

PRESENTED BY:

JASON BANTEL, CCIM
Senior Vice President/Principal
T 321.281.8509
C 407.694.0283
jbantel@lee-associates.com
FL #SL666097

23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

Con�dentiality & Disclaimer
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23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION I. PROPERTY INFORMATION

Executive Summary

TRANSACTION OVERVIEW

Trason Orlando, LLC has retained Lee & Associates - Central Florida, LLC as its
exclusive agent in the sale of its 100% fee simple interest in the State of Florida
Health Center - 7000 & 7040 Lake Ellenor Dr., Orlando, FL 32809, located within
Orlando Central Park. The State of Florida Health Center represents a unique
opportunity to achieve above market returns while preparing the properties for
repositioning. 

This offering represents an opportunity to acquire well located property in one of
Central Florida’s largest commercial parks. The State of Florida Health Center was
renovated in 2005 specifically for the Department of Health, Division of Children's
Medical Services. It offers high quality interior construction and has been consistently
well maintained. As changes in the medical industry impacted the way the State of
Florida and their offices serviced patients, the State has given notice they will not be
renewing their Lease.

 

OFFERING SUMMARY

Building Size: 23,158 SF

Lot Size: 2.72 Acres

Price: $2,665,000

Parcel ID: 27-23-29-8086-01-

010 & 27-23-29-

8086-01-011

NOI*: $477,961

Cap Rate: 15%

Parking: 95

Zoning: IND-2 / IND-3
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PROPERTY OVERVIEW

• The State of Florida Health Center is a two (2) building, 100%
occupied, single-tenant professional & medical office complex
consisting of 23,158 rentable square feet.

 

  • The site is situated on 2.72 acres, zoned IND-2 / IND-3,
utilizing off-site retention and is located at the southwest corner
of the intersection of W. Lancaster Rd. & Lake Ellenor Dr.

 

 • Built in 1966 & 1967, and renovated in 2005 for the State of
Florida; the complex is constructed of brick with direct parking
lot access offering 95 parking spaces.

 
 
• Separate parcels ID's allow for the buildings to be leased or
sold individually.

 

• The 7000 Building is a medical clinic with a layout conducive
to multi-specialty uses and the 7040 Building is professional
office with a great mix of private and open office areas.

 

LOCATION OVERVIEW

The State of Flroida Health Center is located in Orange County,
FL within the unincorporated master planned Orlando Central
Park. Sitting on the east bank of Lake Ellenor, the complex is
located on the west side of Lake Ellenor Drive just south of the
West Lancaster Rd intersection and offers convenient drive
times to the following major thoroughfares servicing Central
Florida:

 

• 2.5 miles north of the Florida Turnpike (SR 91) & Beeline
Expressway (SR 528) Interchange

 
• 0.1 miles west of Orange Blossom Trail (Hwy 441)

 • 3 miles to Interstate 4 (I-4)
 

Being located within Orlando Central Park gives both
professional & medical office users aceess to a large daytime
population of the workforce servicing the 16 million SF of
industrial development located in the near vicinity.

23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION I. PROPERTY INFORMATION

Property Description
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PROPERTY  NAME: State of Florida Health Center

PROPERTY ADDRESS: 7000 & 7040 Lake Ellenor Dr.

Orlando, FL 32809

PROPERTY TYPE: Medical Professional Office Building (MOB)

APN: 27-23-29-8086-01-010 & 27-23-29-8086-01-011

COUNTY: Orange

LOT SIZE: 2.72 AC

BUILDING SIZE: 23,158 Rentable SF

BUILDING CLASS: B 

ZONING: IND-2 / IND-3

SUBMARKET: Orlando Central Park

PARKING SPACES: 95

PARKING RATIO: 4.13

BUILDING FRONTAGE: 492.44 ft 

YEAR BUILT: 1966 and 1967 - Renovated 2005

NUMBER OF STORIES: 1

NUMBER OF BUILDINGS: 2

REAL ESTATE TAXES (2019): $46,525.43

UTILITIES

ELECTRICITY: Duke Energy

WATER: Orange County Utility

SEWER: Orange County Utility

FIRE: Orange County

POLICE: Orange County

23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION I. PROPERTY INFORMATION

Property Details
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23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION I. PROPERTY INFORMATION

Additional Photos

7000 Lake Ellenor

7040 Lake Ellenor



LOCATION INFORMATION



10
1017 E.  SOUTH STREET,  ORLANDO, FL 32801

WWW.LEECFL.COM

7000 & 7040 Lake Ellenor Dr.

23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION II. LOCATION INFORMATION

Regional Map
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23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION II. LOCATION INFORMATION

Location Maps
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23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION II. LOCATION INFORMATION

Aerial Map
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23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION II. LOCATION INFORMATION

Site Plan
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INCOME SUMMARY STATE OF FLORIDA HEALTH CENTER PER SF

Gross Rent $694,740 $30.00

GROSS INCOME $694,740 $30.00

EXPENSE SUMMARY STATE OF FLORIDA HEALTH CENTER PER SF

Insurance, including Flood $23,220 $1.00

Utilities $50,300 $2.17

Janitorial $59,000 $2.55

Property Tax $43,011 $1.86

Landscaping Maintenance $8,400 $0.36

Trash $1,835 $0.08

Repairs / Maintenance $27,813 $1.20

Pest Control $3,200 $0.14

GROSS EXPENSES $216,779 $9.36

NET OPERATING INCOME $477,961 $20.64

23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION III. FINANCIAL ANALYSIS

Income & Expenses
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TENANT
NAME

UNIT
SIZE (SF)

LEASE
START

LEASE
END

ANNUAL
RENT

% OF
BUILDING

PRICE 
PER SF/YR

State of Florida, Division of Children's Medical Services 23,158 12/1/05 11/30/20 $694,740 100.0 $30.00

Totals/Averages 23,158 $694,740 $30.00

Enter comments here...

23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION III. FINANCIAL ANALYSIS

Rent Roll
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* Demographic data derived from 2020 ACS - US Census

1 MILE 3 MILES 5 MILES

Total population - Hispanic 2,886 32,335 78,964

% Hispanic 31.3% 44.2% 47.5%

1 MILE 3 MILES 5 MILES

Total population - White 6,066 49,082 112,212

%  White 65.7% 67.1% 67.4%

Total population - Black 1,113 8,295 18,562

% Black 12.1% 11.3% 11.2%

Total population - Asian 942 5,748 10,903

% Asian 10.2% 7.9% 6.6%

Total population - Hawaiian 53 402 779

% Hawaiian 0.6% 0.5% 0.5%

Total population - Indian 0 78 287

% Indian 0.0% 0.1% 0.2%

Total population - Other 771 6,560 16,425

% Other 8.4% 9.0% 9.9%

1 MILE 3 MILES 5 MILES

Total households 3,142 24,978 58,155

Total persons per hh 2.9 2.9 2.9

Average hh income $74,757 $61,778 $56,313

Average house value $401,135 $261,057 $241,372

1 MILE 3 MILES 5 MILES

Total population 9,232 73,108 166,391

Median age 33.3 33.3 33.7

Median age (male) 33.3 32.5 32.7

Median age (female) 33.7 34.7 34.8

23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION IV. DEMOGRAPHICS

Demographics Report
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* Demographic data derived from 2020 ACS - US Census

23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION IV. DEMOGRAPHICS

Demographics Map

POPULATION 1 MILE 3 MILES 5 MILES

Total Population 9,232 73,108 166,391

Median Age 33.3 33.3 33.7

Median Age (Male) 33.3 32.5 32.7

Median Age (Female) 33.7 34.7 34.8

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total Households 3,142 24,978 58,155

# Of Persons Per HH 2.9 2.9 2.9

Average HH Income $74,757 $61,778 $56,313

Average House Value $401,135 $261,057 $241,372
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Client List

▶ Duke Realty Healthcare 
▶ Principal Real Estate Investors 
▶ Physician Associates 
▶ Prime Kurtell Properties 
▶ Park Place Behavioral Hospital 
▶ Osceola Cancer Center 
▶ Twin Lakes Surgery Center 
▶ The Elstein Group 

JASON BANTEL, CCIM

Senior Vice President/Principal

1017 E. South Street
Orlando, FL 32801

T 321.281.8509
C 407.694.0283
jbantel@lee-associates.com

FL #SL666097

Professional Background

With over 2 decades of experience in Central Florida, Jason Bantel has focused

exclusively on healthcare with several hundred completed real estate transactions on
his resume demonstrating extensive experience in the medical real estate industry.

Mr. Bantel is an accomplished agent with a proven ability to develop and implement
real estate strategies that support business, �nancial and medical objectives. He has

earned the coveted Certi�ed Commercial Investment Member designation, proving
expertise in �nancial, market and investment analysis, in addition to negotiations. 

Within the medical real estate industry, Mr. Bantel further specializes in Landlord and

Seller representation for hospital systems, private practices, and investors to include
sales, leasing, site selection, medical condominium conversions, opinions of value,

consulting, and development. He has successfully negotiated transactions over a
diverse portfolio of medical practice space including surgery, imaging,

radiation/oncology, dialysis, ancillary retail, rehabilitation, laboratory, and clinical
of�ce. This allows Mr Bantel to help his clients with minimizing risk, making informed

decisions, enhancing credibility and maximizing return on their investment all while
speeding up delivery to market.

Memberships & Af�liations

Certi�ed Commercial Investment Member (CCIM) 
Realty Capital Top 3 Producing Broker 2006, 2008, 2009, 2010 & 2012

Education

Completed Certi�ed Commercial Investment Member (CCIM) Requirements  
Licensed Real Estate Salesperson, State of Florida 

BS – Business Administration - Finance, University of Central Florida

23,158 SF | 7000 & 7040 LAKE ELLENOR DR. | ORLANDO, FL

SECTION V. ADDITIONAL INFORMATION

Advisor Bio


